
'?/ Soc« 169 v r f . t h o u t  notlca# 2 te  "bosurd,. f o r  good caaae ohowi aay allow 
*', • (diangos without requirljjg eaid t h i r t y  days*' no t i c s  "by an order speclfylns  t h s  changes 
• ; s c  to  ha mads and tha t i e s vhm t h ^  sha l l  taks o f f e c t t  aad tha manssr l a  • ^ c h  thay 
, shal l  b® f i l e d  and puhlishado 

. S©c» IV® Ittdlc&tlxig chaagQaB ^hsa any change I s  proposed i n  as^ t a t o ,  such 
^ prspoaad chaago sha l l  ha plainly indicated on tha aaw schadtCLa f i l e d  with tha hoard, 
y son® oharactar iamadiataly precading o t  following tha, item* 

Sac, 189 Sohedula charge sjaadatosy - rafuads aafi. diacrinlaatioou Ho eonmoa 
,, earrl®?, oxcapt a s  oth®rwlsQ providad, shal l  chargs, daaaad, o e l l e o t ,  o r  rsealva a 

. graator o r  l a sa  o r  dlff®r©at conpaasatioa f o r  tha trsasportat ion of persons or  ^property 
: . o r  f o r  any sorvlsa i n  connactioa therewith than the r a t e s ,  f a r e s ,  and charges appll® 

cahle to sach transportation as  s^a.cified i n  I t s  schedules f i l e d  and l a  e f f ec t  a t  the 
tlia^i i«>r ^ a l l  any each car r ie r  reftind o r  ren i t  i n  any aaanar o r  hy any derlca arqr 
portion of 14xe r a t e s ,  f a r e s ,  o r  charges 00 specifiod except, upon order of the cotirts 
or  of tha board a s  ha now o r  hereaf te r  hy law provided, nor estend t o  any shipper • 
o r  person any privilege o r  f a c i l i t y  i n  the traaaporatioa of passeagers o r  property 
except, such a s  ar® apaoifled l a  sach schodsiles. 

% 

t' Soc» 19# I'ower t o  revise r a t e s ,  llhanever there sha l l  "be f i l e d  witU tlw hoard 
' any schedule, s ta t ing  an individoal o r  traits, the  board sha l l  have power, e i the r  
,'>upoa complaint o r  upon i t s  o>«n njation» a t  once, and, I f  i t  so orders,  without answer 

or formal j^eadlngs by th© interested conmon ca r r i e r  o r  ca r r ie r s ,  Tmt vg^n reasonable 
not ice ,  t o  enter  npon a hearing concerning tlw propriety of such Ts.te» , 1 • 

> Seco 20» Suspension ot r a t e s .  Pending the  hearing and the deoiaioa thez^on, 
, .f' such r a t e  shal l  not go Into e f fec t  j but ttia period of sa^ans loa  of such ts.te ehall  
: not estend more than ona hundred t ^ n t y  (120; days beyond the  time whan ®xc3i r a t e  
;SwoTild otherwise go into e f f e c t ,  unless the hoard, l a  i t s  d iscret ion,  extends tiie 
; p.; period of saspension f o r  a fu r the r  period of not exoeadlng t h i r t y  (SO) days. 

Sec. 21. Beoieioa. On stich hearing the hoard sliall es tab l i sh  the rateis, i n  
, ft whole o r  i n  p a r t ,  o r  others i n  l i e u  thereof ,  \.4iich i t  she l l  f i n d  to  he ̂ s t  and raason-

. > • -

Sac. 22, Îhen ra tes  e f fec t ive ,  i i l l  rach ra t e s  not K) suspended s h a l l ,  on the 
expiration of tlxirty (30) days f r o a  tlie t i a e s  of f i l i n g  the sas® with the "board o r  
of such leas  t ine  a s  tha said hoard nay grant ,  go into e f f e c t  and ha the establishsd 
and e f fec t ive  r a t e a ,  auhject to the power of the "board a f t e r  a hearing had u j»a  I t s  
own motion o r  upon ooE^laint, a s  heroin provided, t o  a l t e r  o r  laodif^ the s s m ,  

% Sec. 23, Posting and f i l i n g  of revised schedules. Af te r  sudi diange# have 
hssa authorised "by the hoard, copies of the new o r  revised schedules f i ia l l  he posted ^ 

tv or  f i l o d  aa provided i n  t h i s  chapter within such roasoaahl© t i m  a s  raay t)© f ixed  
tha "board. " ^ ' '  . . ; .. 
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hundrad tlxir&y-nins (5239)» liundred f o r t y  CS2«10), f if ty-tv/o Irimdrsd 
forty—tvo (5?j43)e fifty-t'»-;3 hiandrsd forty-throa (5243)t fifty-t^^o hxmdrad fortj*-
f i v e  (5345), fift7-t'.^o Irandrad forty^sis ,  (5245) and fiftj^-txfo himdrad forty-nlas 
(5249) of the oonpilod cod© of Xowa? r a l a t t nc  to Interurbaa railways, 

33 I t  ^Bnactsd t y  tho Gsnaral Assembly of the Stat® of loifal 

3!hat sactioas f i r s  thousand •'cea (5010), f if ty^two hiindjsd th i r ty-nine  (5239) afad 
f i f f c y - t ^  Imadrod f o r t y  (5240) of tha conpllod Codo of Xowa a r s  mastidQd, Mvised, end 
codified to  read as followsS 

Saction 1 .  Xatarurtsa or  s t ree t  railway on hi{^wey# A:iy latorarljaa or s t r a s t  
railvrsy oparatod "by any so t i r a  powar other than steom, nay Tmild and operate I t s  l i a s  
ovssr, along, and upon any public liighv/cy xi?hich" i s  not l o s s  than one hundred (lOO) 

. f e a t  vido, outside tha l i a i t a  of any c i t y  o r  tovm. Sia board of supor/isors may, 
i/ithout ©3i)3Rao to tho coimty, accept cossreymicss of xaal es ta ts  ^buttia^ on. any 
highway o r  any par t  thsraof . for  tha purpose of incraasins highway o r  part  thsre-
of to tho v/idth of oas hundred (lOO) f e a t  o r  more f o r  said purpoaas. 

IjQCt 2. \fhaTQ highway cannot bs v/idonod. ?̂hoa tha board of sup8r»*isor§ shall  
f i n d  that  i s  i s  not practicabla o r  ©spadient t o  widan a highway t o  ona hundred (lOO) 
f e e t  o r  eox^ f o r  tha purposa aforasaid and whsn thoro i a  f l l a d  v/ith th© county auditor 
tho written consent of two-thirds ( s / s )  of tho rosidents-of the county ovming raal  
es ta te  abuttiacj upon th® portion of the highway, upon and along lAich i t  i a  proposed 
go build and cparata such railway, the board may grant tho right to build and operate 

, 0uc^ l i r a  r^sqa and along ths portion of such hiĉ xway to 'v/hich such \?ritt©n consent 
applies .  

S0O. 3» ifr i t ten consent not waiver of dsaages unless e ^ r e s s a d .  She Bigaias 
of %frltten conssnt as  providsd i a  tha preceding soctioa shall not be a waiver of any 

' dacagea v;hich nay, accrus t o  any oimer of abutting land on account of the building sad 
operation of ouch railway upon and along such hi^wny, o r  result ing fxon tha nagl i -
gence of any o f f i c e r ,  agant, or  asnrant of such railv/sy company i n  the building or  
operation of each railvay, 

tJaless the ovners of lead abutting each side of said road ahall  inalcs twi t tea  
waiver of any daaasaa, tha railway compensr sha l l  pay a l l  damages sustained by such 
abutting ovjnars caused by bullcliiig aaid road* I f  tho pa r t i e s  cannot a^ree, tha 
a somt  of sxioh damages shall  ba ascertained and paid i a  the soaie manner a s  i s  pro­
vided f o r  ta ldcs private property f o r  v/orks of intosiial iE^roveaent. 

See. 4 .  Vihen highv;sy not leao than s l r t y  fe'3t wide,- She board of supaTriaors 
may without euch virittea consent grant the rlfilit to  axxch interurban o r  s t ree t  r a i l -
T/ay company to  build end operate i t s  l i ne  f o r  a distance not. ssceedins ttjo (2) n i lea  
outaids tha U n i t s  of'aigr c i ty  o r  tovm upon arid along any high',?ay not l e s s  than sixty • 
(60) foot v i d e .  

See, 5 .  Hi/^ht subject to regulations. Al l  r ights  to build and operate any such , 
rel lusy upon end along any public hig^v/ay shal l  be subject to  such res t r ic t ions  and 
recule-tloas as d i e l l  be prescribed fKsn ticse to  t l s e  by the board of supervisers. 
f h e  coastrtictioa and operation of such railway shall  ba go conducted a s  t o  cisase tlu» 
l ea s t  iaterfarance v;ith the {^cveaient use of such highway by tha public, and such 
hi^way shal l ,  aa soon m practicable,  be placed l a  ac good condition as  i t  was 
foys the locat ica of imch rallvjay thersoae 

See. t". Bffliaeat domain to  apply, -ftll qiuastlona a s  to dsanages custalaed by 
owiwra of land abutt iag oa a highway along and tgjoa x&ich has "been constructed such 
railway, s h a l l  be BU.bJoct to pMcsedings re la t ing  t o  eainent doaala# 

Sec. 7 .  Cit ies  aisA towaa asy~ grant f ranchise .  Ci t ies  and towns under any forsa 
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of govsrsrasnt ag p ra r idad  V l a y ,  ^authorlse c r  f o r t i d  t h a  cons t suc t ioa  ̂ 4  ©por-
a t l o a  of such raiixf.sys upon, o r a r  o r  aXon^ lh« s t r i a t a ,  'alley's,' and p a b l l o  fprottads 
wi th in  t h e i r  l iu i fca  n n i  prosjcri te  t h e  condit lonc aad rogi i la t ions  f o r  such constraot iou 
sad oparat loa« 2hs yiglit t o  opera te  a s  a s ^ r a r i  rai l^a;^ s h a l l  no t  h« g ran t sd for a 
per iod  sxc^sdlns tvaaty-flT© (2S) sreara® _ - ' ' 

Sae<, 8» Ooatracts  and o ths r  pro '?i8ioas no t  impairsdo'  Sb tMpe  l a  th® procadiiy? 
fisctiOH flliall i n p a i ?  t h s  oh l iga t ion  o f  contracfea of isiy c i t y u a d s r  t m f  forrf e f  sor«ra-
inBat o r  toiia e a t s r a d  i a t o  p r i o r  t o  •ihe a i g h t h  djsjr of Apr i l s  a ina t een  himdrsd t'KO.(l902/ 
no r  a f f s o t  asy  p rov i s ions  of  lav? r s l a t i n g  t o  f ra® o r  sa4uos4 o r  d i sor in inaAias  r a t a o  
of t raaspor ta t ioa i ,  

^?hs.t s s c t i o a s  f i f t j - tAW htmdTQd .forty-two (5243), f if t jF^two hundt^d f o r t y - t h r e s  
(c2A3), and f i f t j - t v o  htindrad f o r t y - f i r a  (524S) of t h s  cosspilsd Ood0 of  l o ^ a  ar© 
asoadsd, s^yissd ,  and cod i f i ed  t o  ?aad a s  followsJ 

S®c» Uo3 o f  tamiiJi^J. f a ^ i l i t i a a #  Jsw ps r soa  o r  co rpora t ion  owalas o r  opei^ 
e t i n s  a a  o l a c t r i o  g t r so t  ra i lway i n  aay c i t y  o r  t o r n ,  s h a l l  parmit  t he  usa  of i t s  
t r a c t s ,  p o l e s ,  xdrsa ,  and t s m i a s l  f a c i l i t i e s  wi th in  audi  cdty o r  to«n hy intsj?" 
\irl)3a rall^-ay o a t s r l a ^  eush c i t y  o r  toya f o r  i a t a r a r l j aa  Imsinsss  only i a  t ha  t r a a s -
p o r t a t i o n  of  paasoagsrs ,  s E i l ,  eapragg, aad  "baggas® i n  paasaiigar o r  i n  combination 
"bagcaga c a r s ,  Tsat s h a l l  ao t  Id® r s q u i r s d  t o  p a i a i t  the  itsa. of i t a  c a r  houaos 6 r  "baras 
•by suck ia tsrurhaa.  r a i lway .  

. Soc, 1 0 .  S t r s o t  ra i lway t<j f u r n i s h  povrar - cond i t ioas .  ^^aa t h s  powar p l a n t  of  
a a t r a o t  railway i s  axiffioionti t h a r a f o r  and during t h s  hours  I t a  s t r e a t  c a r s  a r e  i n  
o p s r a t i o a ,  and t o  t h s  ex t en t  i t  can do so without i n t a r f e r a a c a  w i t h  i t s  ova t r a f f i o #  
i t  s h a l l  f a m i s h  powar f o r  th® opara t ioa  of  i a t s r u r h a a  paasangar and coah ina t ios  ' 

c a r s  on such p o r t i o n s  of such s t r e o t  r a i l w j ^  t r a c k s  aa  such l a to ru rhaa  r a i l ­
way hag t h s  ri£^it t o  u3Q» I t  s h a l l  ha r e  praforonco l a  t h a  usa  of  i t a  own powar and 
t r a c k s  so t h a t  i t a  c a r s  s h a l l  no t  dslag^d I n  t r a n s i t .  

Soc.  11 .  Snterurhaa t o  f u r n i s h  f a o i l l t i a s  sad powsr. Jisy in te ru r l j aa  ©lao t r ic  
ra i lway c c ^ n n y  ca r ry ing  on a s t r a a t  railway^husinssa i n  a c i t y  o r  t o r n  s l ia l l  f u r n i s h  
t o  any o t h e r  i n t e r u r t a n  e l o c t r i o  railx^ay coa^a:^ c a t a r i n g  a a i d  c i t y  o r  tom,'^ f o r  
in tarar t :aa  purposes o n l y ,  t h a  asaa pr lT i logaa  and f a c i l l t i e a . i A . i c h  s a  e l e c t r i c  s t r s a t  -
rAilway i a  roqsiirod to  f t i m i s h  tinder tlis tvo (2 )  procsding t a c t i o n s .  

Sao. 12 .  CoEponaatloa - dissgrsaEaat  - p ^ c s a d i n g s .  Any i a t s r u r b a n  rai lway coej-
prny s h a l l  pay a roasona'blo conpensatlcn f o r  the  p r l T i l e g a s  .and f a Q l l l t i e f l  f u t ^ a h a d  
t o  i t  V a s t r o a t  rai lway company and i n  case of disa{5r6.ass9nt a s  t o  th® f a c i l i t i o a  . 
t o  b s  ftxmishod o r  t h e  condi t ions f o r  t h s i r  us© o r  tha  coBpensation t h a r s f o r ,  t h e  
quontica s h a l l  "ba sute i l t tad  t o  and hoard and d a t a m i n s d  by tha  board  of r a i l r o a d  
CQimlssicaarg, on p e t i t i o n  of ©ither p a r t y ,  cad on t s a  ( lO) d ^ a *  t r r i t t o a  a o t i c a  
of sach hearing; s ^ r r s d  on tho oppoalta p a r t y ,  .fisxy o rde r  Eada by  t h a  board  o r  t ha  . 
ccTzrt o a  appoal s h a l l  bo subject  t o  rsyiQW and n o d i f i c a t i o a  from tin® t o  t i m  o a  
t o a  ( l o )  ds^rg' w r i t t a a  no t i ca  by e i t h a r  p a r t y  sat - t ins  f o r t h  tho  grounds of  tlss 
a t f l i  c a t i o n .  

Sac.  1 3 .  Bight of appaal - a o t l c o .  S l t h o r  p a r t y  s h a l l  hara  t h e  r ig l i t  t o  
appaal  f r c a  aajr o rder  o r  dsoioion of  Tsoard t o  tha d i s t r i c t  cour t  of t l is  county 
i n  vh ich  tha  s t r e e t  rai lway i s  l o c a t e d ,  tsrithin t w n t y  ( ^ )  days f rom t h e  data  o f  tho 
o r d s r  o r  d s c l s i o n ,  b y  serv ing  w i t t a n  n o t l c s  of  appaal on tho  o t h a r  isarty and f i l i n g  
tha  sama ^fith proof  c f  aarvica wi th  t h o  asc ra tasy  o f  t h a  board .  Such s e o r a t a j y  a h a l l  
for thv/ i th  m k o  and f i l e  l a  tha o f f i c a  of t h a  c l e r k  o f  s a i d  court  a t r a f taor ip t  o f  tli# 
p a t i t i o a  and such o tha r  docuiaantB a s  a r e  o n - f i l e  l a  s a i d  cauao, ind .ud lng  t h a o r d a r  c 
o r  daoiaicB a n d  n o t l c a  o f  a |^oa l»  

Sac,  i4»- S r i a l  fcam -•  nannar o f  t r i a l .  2ha appeal  ̂ a l l  ̂  t r i e d  l a ' e q u i t y ,  
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/ aa4 laava pracsdsnca ovar a l l  otlisr c i v i l  caasag." Ilia f i r s t  t©ra -nftar tha transcript  
i a  f i l e d  shall he ths t r i a l  t s s a .  So appeal nhall  sus^oaad tha ordor or dsciaioa 
appaaled fxoa, i f  tha intarurbaa conp?j5jr on uhoso "bahaif tho order o r  ̂ c i a i o a  i s  
Eiads shal l  f i l e  \ d t h  tha sacratasy of tha "boards ^ 'bond vdth suratisB approved "by ' tha 
hoard, cocdiftiottQd f o r  the payaant of any judgaant f o r  costs and conpensatioa snd f o r  
ohediancQ to ^ ordor o r  dicrss of tiia court# 

Sac. 15, Ezcoptioa - proviaiona mat applicable whan, i c y  intarurhim raili/ay 
compajiy doing a s t r e e t  r a l l w ^  Tmsinass on i t s  ovm tracks i n  a c i t y  o r  to-m^ tinyp 

. f o r  the puipose of ccn^jleting a tarrainal loop f o r  i t s  intororhaa oars olily, acquire 
imdar the fo ra^ j ins  provisions tho usa of so mch  of tha track,  poles,  end vdr© of. 
a s t r ee t  railway aa shal l  he nacsaBas7 f o r  said puî sosas® 

That sections fifty^-two htrndrad fo^ty-s ix  (5246) and fifty-tiiJO himdrad f p r t y -
aina (5249) of the conpllsd Cod9 of Iowa are aiaanded, reviaed, aad codified to  read 
as foilQ\̂ QS 

Sooo 16. Water supply- anjinsnt doaaia. i ay  iatarurbaa railt/ay cjonpany requii»-
ing an olaotr ic  gone r a t i o s  plsnt  f o r  i t a  oparation, shaH have the poi^r of eainsnt 
doaaia to  acquire, condamatioa, the r ight  of accaas to  a l l  nacessary straans o r  
other sourcas f o r  the purpose of supplying i t s  power houaa v i t h  water, and of ssldn^ 
tho necessary changes and iE^3S>van8nta, and to repai r  or  renew the  asna f r o a  tima to 
tini©, i a  sudx atraasfi, o r  upon tha lands from vihich i t  i a  to ohta la  said wator aupply, 
i a  the 8BJ23 . nannor provided "by law f o r  the taldng of private property f o r  voibs of 
i a t a m a l  inprovesaat. Such coji^any shal l  pay to  tha owner of any laads o r  \v'ater r ights 
a l l  daoacQS a r i s i n g  out of tha exerclaea of such right* 

^ Sac. 17. Liraitatioas » co't^itloaa. I a  exercising such r i ^ t ,  tha ot^nsr of a i^  
water r ight  o r  supply shal l  not "be dsprlvad of accasa tharato o r  the use thoMof i a  
coEunoa with such railway corporatioa, sad ao dt?elling house o r  other hjiildlnga, 
orchard, o r  gardea shal l  he ovarflowed or iajurioualy a f fac tad .  

Sec. 18. Procaadiaga to acquire. Before procaadins to condena s i ^  property 
ri{^\ta to  acquire o r  reach a wator supply, cuch railway cojapsay sha l l  writ tea 
a p ^ i c a t i o n  to  the hoard of rai l road coranissloaers, accompaalad by a drawiag shov̂ * 
lag i a  deta i l  tha lead required, the wator aupply to bo obtsiaad and the changes and 
iaprovomaatg to  he made, aad giviag tho nmaa and addreaaea of a l lL  parsoaa vihosa 
r ight  B wil l  ba affected thsrs t^ , .  

Sac. 19. Hotic© of application - aa^jsaBa. Such board shal l  forthwith give 
written notice to  a l l  per,soas whose r igh ts  wi l l  be affected by tha pst)posad changes, 
of the data o a  which a haaring i f lH  be had oa said qsplicatloa.  I f  upoa esaninatioa 
ia to  tha Tiattar the  board f inds  tha t  ai^r r ights  of the public wi l l  be affected by 
such iirsprovaments, i t  ̂ a l l  give such notica as  i t  daeaa Bufficieat to  advise tha 
^ b l l c  tliaroof. Any person haring any l a t e res t  nay f l l 0  objections to the appli-
oat ioa.  533® e3qpaases of a l l  such notlcas shal l  be paid by the conpsny o r  person 
iaakiEi§ tho applicatiOBo ' ; 

Sacs 20o rinajLnga - c e r t i f i c a t e .  I f  t l a  board f inds  tha t  each proposed obangea 
o r  iaproresiantg are nQcaasary and propor aad the ezaralse of the power of .ealnent 
donaia i s  seasonable, i t  shal l  grant the application a s  nade o r  with such ffiodificatlons 
a s  sha l l  "ia proper and j a a t ,  and f i l e  i a  the o f f i c e  of tha de r l r  of tha d i s t r i c t  court 
of the county i n  which tha ia^'rovaaenta ara  to be made, a c e r t i f i ed  transcript of the 
proceediaga aad order accoapaaied by plans and specificationa showing ia/reasonable 
d a t a l l  the land aad water r ights  to  be ac{jalr©d f o r  present and proi^eotlve usa of 
such company, \idxoraupoa such cos^jaay may procsed to  acqitira tha ssas by coadaiaaatloa, 
ba t  sha l l  not t ^ o  posaaasioa of such propertjr sad wator r ights  t i l l  the dasiages 
awarded by t l ^  coadsiaaatioa <»miasioa haya beaa dapoeitod vdlth the ^ © r l f f .  



. _ Saco 2 1 „  ' /a t sr  supply - -aa lJwnt  domala, Uxcapt a s  in t h i a  chg^jtsr othsi*" 
? v i s a  providsd,  a l l  proTlsloaa r a l a t l n g  t o  erataant fioaaia <»af©rring upoa railway 
V; companies the  r i g h t  t o  coadeiaa l a w i  f o r  roadrroirs  and t o  enalile tbsia t o  reach 
" md aciguirs sources  of wator^supply and a c c e s s  t h e r e t o ,  s h a l l  a j ^ l y  t o  inte*»-

•ortaa railway coapaaies f o r  x^achiag and asijiiiriBg ̂ t e r  suppllaa f o r  t h e i r  
1 power p l a n t s .  

Approved A p r i l  1-, 1924.  
* 
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••M ACT t o  aaead, r e r i s e ,  and c o d i f y  sec t iona  f i f t y - t h r e e  huadred aeveaty^eeTea (5377) ' 
and f i f t y - t h r e ®  huadrad seroaty-oieht; (5378) o f  the  con^iiled code o f  Iowa, r e l a t -
i a g  t o  co2porat0 shares  o f  s tock .  

:: So I t  Snactsd V th9 General Aassm'bjy o f  the S ta te  o f  Zowas 

Sfhat sac t ioas  f i f t j f - t h r s a  huadred eeveaty-asiraa (S377) aad f i f t y - t h r e e  haadred 
sarsaty-aishfe (5378) o f  t h s  con^i led Code o f  Iowa ajSi eaeaded, r e v i s e d ,  aad c o d i f i e d  
to  read a s  f o l l o w s !  

Soot ioa  1 .  inoxrnt p a i d  - c e r t i f i c a t e  v o i d  - peixalty T i o l a t i o a .  Ho c e r t i f i c a t e  
t o r  aharaa o f  s t o c k  s h a l l  "be iaausd,  d e l i v e r e d  o r  traaaforred by eaiy corporatioa,  . ~ 

o f f i c e r  o r  ageat t h e r e o f ,  o r  Tjy the  ovasr  o f  eadh c e r t i f i c a t e  o r  shaMs,  without 
I haviag indoraedoa the  f a c e  thereof  what a2K)uat o r  p o r t i o a  o f  the  p a r  va lue  haa "been 
^ paid  t o  the  corporatioa i s s u i n g  the aaae, aad t A e i ^ r  aut^ payment has  "been i n  npaey o r  
•proparty.  i a y  c e r t i f i c a t e  o f  s tock  i s s u e d ,  d e l i v e r e d  o r  t r a a s f e r r e d  i a  v i o l a t i o a o f  

t h i s  s e o t i o a  «hea the c o i ^ r a t i o a  has  a o t  rece ived  payiaent t h e r e f o r  a t  p a r  i a  ssoaay 
or  proporty a t  a v a l u a t i o a  approved the e s e c u t i v e  c o u a c i l ,  s h a l l  he v o i d ,  aad the  
i s suance ,  de l i vazy  o r  traaafor  o f  each u e r t i f i c a t e  ̂ a l l  "be considered a separate . , 

, t ransac t ioa .  i c y  persoa  v i o l a t i n g  tho prov i s ioas  o f  t h i s  sec t ioa^  o r  knowingly maMng -
a f a l s e  statemant on  such c e r t i f i c a t e ,  gha3Li be f i n e d  no t  l e s s  t h ^  one hundrad do i lara  

Jnor more then f i v e  hundred d o l l a r s ,  and s h a l l  stand conmitted t o  t h e  county j a i l  «• 
u n t i l  such f i n e  and costs  are pa id  o 

Sac .  2 .  Certala  corporatioae excepted.  .!!]he preceding s e c t i o n  s h a U  not  ^pply 
to  railv.'ay o r  quas i -publ ic  c o j ^ r a t i o n s  orgaaised before  the  f i r s t  day o f  October, , 

^ . e l ^ t s s a  haaclrod a ine ty - sovea  ( 1 8 9 7 ) .  

,, S e c .  3 .  Stock payable i a  cash.  Ho corporatioa orgaaized imder the  lawa o f  
> t h i s  s t a t e ,  e s o e p t  bu i ld ing  and l o a a  a s a o c i a t i o a s ,  s h a l l  i s s u e  any c e r t i f i c a t e  o f  a 
{ Bliare o f  cc^sital s tock ,  o r  any s u b s t i t u t e  there for ,  u n t i l  the  corporatioa has  r e -

caived the  par v a l u e  thcrrsof. 

S e c .  4 .  Payment i a  property o t h e r  thaa cash# I f  i t  i s  proposed t o  p ^  f o r  s a i d  * > 
V c a p i t a l  s todc i a  property o r  i a  any o t h e r  th ing  thaa laoaey, t h e  corporatioa proposing 

the ssrse m a t ,  befor® i s s u i n g  c a p i t a l  s tock i a  any form, apply t o  the  execut ive  
counci l  o f  tho s t a t e  f o r  l e a v e  so t o  s o .  Such a p p l i c a t i o a  s h a l l  s t a t e  t h e  eiaouat o f  
c a p i t a l  stock proposed t o  be i s s u e d  f o r  a considjeratioa o t h e r  thaa  Bonsy, aad a e t  

: f o r t h  s p e c i f i c a l l y  the property o r  o thor  t h i n g  t o  be reoe ived  i n  .payment f o r  such 
- s t o c k , .  . - '  

S e c .  5 .  Executive (x>uacll t o  f i x  e m a a t .  ^ e  exetmtive  c o u a c i l  s h a l l  vs&e lUf-T 
f f v o s t i e a t i o a ,  unCior such ru l eo  a s  i t  ney  prescr ibe ,  aad a e c e r t a i a  t h e  r e d  value  o f  
<; th© pi^porty o r  o t h e r  t h i n g  which the  C'Drporatlon i s  t o  r e c s l v s  f o r  the e todc .  • X t :  
*v:8hall e a t e ^  i t  a f i n d i n e ,  f i x i n g  th© v s l u s  a t  v/hlch the corporat ion najf racaiva t h s  » 
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